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 Q.P. Code : 32481 

 

Turn Over 

[Time: 2 Hours] [ Marks: 60] 

Please check whether you have got the right question paper. 

N.B: 1. All questions are compulsory and carry 15 marks each. 

2. Working notes should form part of your answer. 

3. Proper presentation and neatness is essential. 

4. Use of simple calculator is allowed. 

 
 

1. Dinesh Ltd. desires to estimate working capital requirement for 2018-19 when expected annual 

output is 2,60,000 units. 

 

The Sales Price is { 200 per unit. The proportion of cost of material – 40%, wages – 20%, 

overheads – 20% and profit margin – 20%. The other data : 

 

1. Stock holding of materials and finished goods is kept equal to two weeks’ requirement. 

2. Processing time is one week. 

3. Time lag in payment of wages and overheads is two weeks each. 

4. Credit period allowed to customers and enjoyed from suppliers is two weeks. 

5. Cash transactions are 20% for sales and 40% for purchases. 

6. Cash and bank balance requirement is { 25,000. 

7. Contingency provision to be maintained @10% of net working capital. 

8. Production and sales are evenly spread throughout the year. 

9. Debtors are to be valued at selling price. 

10. Assume 52 weeks in a year. 

 

You are required to estimate the working capital requirement. 

15 

   

 OR  

   

1. Jayesh Ltd. has requested for a statement showing the working capital required to finance a level of 

activity of 4,50,000 units output for the year. The cost structure for the company’s product for the 

said activity level is as follows : 

15 

 Particulars Cost per unit ({) 

Raw Materials 30 

Direct Labour 20 

Overheads 40 

Total Cost 90 

Profit 10 

Selling Price 100 
 

 

 1. Past trend indicates that raw materials are held in stock on an average for three months.  

 2. Work-in-progress will approximate to half a month’s production.  

 3. Finished goods remain in warehouse on an average for two months.  

 4. Suppliers of  materials extend one month’s credit. 
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 Q.P. Code : 32481 

 

Turn Over 

2 

 5. Two month’s credit normally allowed to debtors.  

 6. A minimum cash balance of Rs. 50,000 is expected to be maintained.  

 7. Wages and overheads are outstanding for a month.  

 8. The production pattern is assumed to be even during the year.  

 9. Debtors are to be valued at selling price.  

       Prepare the statement of working capital requirement.  

   

2. Following are summarized Balance Sheets of Gauresh Ltd. as on 31st March, 2017 and 2018.  

 

 

Balance Sheets as on 31st March, …….. 
 

 

Liabilities 2017 ({) 2018 ({) Assets 2017 ({) 2018 ({) 

Equity Share Capital 20,00,000 25,00,000 Goodwill 5,00,000 5,00,000 

General Reserve 2,00,000 2,50,000 Land & Buildings 31,00,000 37,90,000 

Profit & Loss A/c 5,00,000 6,00,000 Machinery 7,50,000 6,00,000 

Bank Loan 17,00,000 19,00,000 Furniture 1,00,000 80,000 

Current Liabilities 10,00,000 10,80,000 Inventories 4,00,000 7,50,000 

Provision for Tax 50,000 1,00,000 Accounts Receivable 6,00,000 8,00,000 

Proposed Dividend 1,00,000 1,50,000 Cash and Bank 1,00,000 60,000 

Total 55,50,000 65,80,000 Total 55,50,000 65,80,000 
 

 

 Additional information :  

 a) Depreciation charged during the year ended 31st March, 2018 was { 40,000 on Furniture,    

{ 1,20,000 on Machinery and {2,00,000 on Land & Buildings. 
 

 b) Part of Machinery was sold for 1,50,000 at a loss of 40,000, during the year ended 31st March, 2018.  

 c) During the year ended 31st March, 2018 dividend was paid Rs. 1,00,000 and Income Tax 

paid { 50,000. 

You are required to prepare Cash Flow Statement as per AS-3 (Use indirect method). 

 

   

 OR  

   

2. Following are the summarized Balance Sheets of Jignesh Ltd. 15 

 Balance Sheets as on 31st March, …….. 

 
 

Liabilities 2017 ({) 2018 ({) Assets 2017 ({) 2018 ({) 

Equity Share Capital 10,00,000 10,00,000 Goodwill 25,000 ---- 

General Reserve 2,50,000 3,00,000 Premises 10,00,000 9,50,000 

Profit & Loss A/c 1,52,500 1,53,000 Machinery 7,50,000 8,45,000 

Bank Loan 3,50,000 3,10,000 Equipments 90,000 81,000 

Accounts Payable 5,50,000 4,62,500 Inventories 2,00,000 1,48,000 

Provision for 

Taxation 

1,68,500 1,52,500 Accounts Receivable 4,00,000 3,20,000 

   Cash  6,000 14,000 

   Bank --- 20,000 

Total 24,71,000 23,78,000 Total 24,71,000 23,78,000 
 

 

   

C0136 / C0138   FINANCIAL ACCOUNTING & AUDITING : PAPER X   MANAGEMENT ACCOUNTING.

E27AE78C7874542B082684696CF22930
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Turn Over 

3 

 Other information :  

 a) Interim dividend of  {50,000 was paid during the year.  

 b) Depreciation on premises was provided @ 5%.  

 c) Machinery of  {150,000 was acquired during the year ended 31st March, 2018.  

 d) Income tax provision for the year was { 150,000. 

You are required to prepare Cash Flow Statement as per AS-3 (Use indirect method). 
 

   

3. Kitu Ltd. is considering the following investing plan for the project. 15 

 Investment cost                                 :    { 1,00,000 

Estimated life                                    :          5 years 

Expected sales per year                     :     { 150,000 

Production cash expenses (per year) :      { 60,000 

Income Tax Rate                               :              30% 

Net present value of Rs. 1 @ 10% discounting factors is as follows : 

 

 Year 1 2 3 4 5 

Present value factors 0·909 0·826 0·751 0·683 0·621 

 

From the above information calculate the following :  

1. Pay Back Period 

2. Net Present Value 

3. Profitability Index. 

 

   

 OR  

   

3. Aditi Ltd. is considering purchase a machine of which two brands are available in the market. GPX 

machine costing {2,00,000 and NPX machine costing { 3,00,000. 

    In comparing profitability of machine a discounted rate of 10% is to be considered. Expected 

profit after tax and before depreciation are as follows :- 

15 

 Year 1 2 3 4 5 

GPX machine profit 40,000 60,000 80,000 1,00,000 90,000 

NPX machine profit 80,000 1,00,000 1,40,000 1,50,000 1,30,000 

 

      Indicate which machine would be more profitable under following methods :- 

1. Pay Back Period Method 

2. Net Present Value Method 

3. Pay Back Profitability Method. 
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4. (A)   Rewrite the complete sentence and state whether it is true or false : 08 

 1. Cash flow statement is prepared as per AS-11  

 2. Refund of Income Tax is a cash flow from financing activities.  

 3. Working capital is excess of current asset over fixed assets.  

 4. Purchase of machinery is an operating activity.  

 5. Income earned from activities other than normal business is non-operating income.  

 6. In pay back period method, the annual cash inflow means net profit after tax plus 

depreciation. 
 

 7. Profit on sale of fixed assets in operating activities.  

 8. Increase in bills payable results in decrease in operating profit.  

 (B)   Match the following items in Column ‘A’ with most appropriate item in Column ‘B’ and     

        rewrite : 
07 

 Column A Column B 

1. Net working capital a) Financing activities 

2. Sale of Investment b) Cash inflow of operating activity 

3. Subsidy from Government c) Result in increase in working capital 

4. Interest on loan d) Qualitative concept 

5. Temporary working capital e) Current Assets 

6. Increase in creditors in cash flow 

statement 

f) Investing activities 

7. Advance paid to suppliers g) Seasonal working capital 
 

 

   

 OR  

   

4. Write short notes on the following (any three) : 15 

 1. Cash flow from financing activities  

 2. Permanent working capital  

 3. Profitability index  

 4. Margin of safety  

 5. Salvage value.  

  

------------------------------ 
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(‘amR>r ê$nm§Va) 

 

                                                      (21/2 Vmg) (EHy$U JwU 75 

            gyMZm … 1. gd© àíZ A{Zdm¶© AmhoV. Ë¶m§Zm àË¶oH$s 15 JwU AmhoV. 
2. H¥$Vr Zm|XrMm Vw‘À¶m CÎmamV g‘mdoe H$am.  
3. ¶mo½¶ gmXarH$aU d ZrQ>ZoQ>Ho$nUm Amdí¶H$ Amho. 
4. gmYo JUH$¶§Ì dmnamdo. 
5. B§J«Or àíZ à‘mU ‘mZmdoV. 

 

1. {XZoe {b. ¶m§Zm 2018-19 ¶m dfm©gmR>r dmfuH$ CËnmXZ 260000 ZJ H$aÊ¶mgmR>r AnojrV IoiVo ^m§S>db {H$Vr 
bmJob ho OmUÊ¶mMr BÀN>m Amho. 
 

àVr ZJ {dH«$s qH$‘V { 200 Agob. n[aì¶¶mMr {d^mJUr H$ƒm ‘mb - 40%, ‘Owar - 20%, Cnar n[aì¶¶-
20% Am{U Z’$m-20%. BVa Vnerb …- 
 

1) H$ƒm ‘mb d V¶ma ‘mbgmR>m XmoZ AmR>dS>çm§À¶m JaOoEdT>m gmR>dyZ R>odbm OmVmo. 
2) CËnmXZ à{H«$¶og EH$ AmR>dS>m bmJVmo. 
3) ‘Owar d Cnar n[aì¶¶ XmoZ AmR>dS>çmÀ¶m A§VamZo AXm H$aÊ¶mV ¶oVmV. 
4) J«mhH$m§Zm {Xbobr CYmar d nwadR>mXmam§H$Sy>Z {‘iUmar CYmar XmoZ AmdR>S>çm§Mr AgVo. 
5) amoIrZo hmoUmar {dH«$s 20% d IaoXr 40% BVH$s AgVo. 
6) amoI d ~±H$ {eëbH$ { 25000 AgUo JaOoMo Amho. 
7) AH$ñ‘mV {ZYr {Zìdi IoiË¶m ^m§S>dbmÀ¶m 10% amIÊ¶mV ¶md. 
8) CËnmXZ d {dH«$s df©^a g‘g‘mZ {dIwabobr AgVo. 
9) G$UH$mo {dH«$s qH$‘VrZo H$mT>mdoV. 
10) dfm©V 52 AmR>dS>o AmhoV Ago J¥hrV Yam. 

 

darb ‘m{hVrdê$Z Vwåhmbm A§XmOrV IoiVo ^m§S>db H$mT>md¶mMo Amho. 

15 

   
 qH$dm  
   

1. O¶oe {b. ¶m§Zr dmfuH$ 450000 ZJ CËnmXZ H$amd¶mg bmJUmao AnojrV IoiVo ^m§S>db H$mTw>Z XoÊ¶mMr {dZ§Vr 
Ho$br Amho. n[aì¶¶ V³Vm Vnerb Imbrb à‘mUo …- 

15 

 Vnerb n[aì¶¶ àVr ZJ { 
H$ƒm ‘mb 30 
àË¶j ‘Owar 20 
Cnar n[aì¶¶ 40 
EHw$U n[aì¶¶ 90 
Z’$m 10 
{dH«$s qH$‘V 100 
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Turn Over 

 6 
1) nwdm©l‘rÀ¶m AZw^dmZwgma H$ƒm ‘mbgmR>m gd©gmYmaUnUo VrZ ‘{hÝ¶mÀ¶m Amdí¶H$VoEodT>m R>odÊ¶mV ¶oVmo. 

 

 2) CËnmXZ à{H«$¶ogmR>r gmYmaUV… AÜ¶m© ‘{hÝ¶mMo CËnmXZ AgVo.  
 3) V¶ma ‘mbgmR>m JmoXm‘mV XmoZ ‘hrÝ¶mEdT>m R>odbm OmVmo.  
 4) H$ÀÀ¶m ‘mbmMo nwadR>mXma EH$ ‘{hÝ¶mMr CYmar XoVmV.  
 5) J«mhH$m§Zm gmYmanUo XmoZ ‘{hÝ¶mMr  CYmar {Xbr OmVo.  
 6) H$‘rV H$‘r { 50000 amoI {eëbH$ amIbr OmVo.  
 7) ‘O yar d Cnar n[aì¶¶ EH$ ‘{hÝ¶mMr Xo¶ AgVo.  
 8) CËnmXZ d {dH«$s df©^a g‘gm‘Z AgVo.  
 9) G$UH$mo {dH«$s qH$‘VrZo H$mT>mdoV.  
       darb ‘m{hVrdê$Z A§XmOrV IoiVo ^m§S>dbnÌH$ V¶ma H$am.  
   

2. Jm¡aoe {b. ¶m§Mo 31 ‘mM©, 2017 d 2018 Mo g§jrá Vmio~§X Imbr {Xbo AmhoV.  

 
 

31 ‘mM©..... AmIoaMo Vmio~§X 
 

 

Xo¶Vm 2017 2018 ‘mb‘Îmm 2017 2018 
g‘^mJ ^m§S>db 20,00,000 25,00,000 Zmdbm¡H$sH$ 5,00,000 5,00,000 
gm‘mÝ¶ amIrd {ZYr 2,00,000 2,50,000 O‘rZ d B‘maV 31,00,000 37,90,000 
Z’$m-VmoQ>m ImVo 5,00,000 6,00,000 ¶§Ìgm‘J«r 7,50,000 6,00,000 
~±H$ H$O© 17,00,000 19,00,000 ’${Z©Ma 1,00,000 80,000 
Mmbw XoUr 10,00,000 10,80,000 ‘mbgmR>m 4,00,000 7,50,000 
Am¶H$a VaVyX 50,000 1,00,000 ¶oUo ImVr 6,00,000 8,00,000 
àñVm{dV bm^m§e 1,00,000 1,50,000 amoI d ~±H$ 1,00,000 60,000 
EHy$U 55,50,000 65,80,000 EHy$U 55,50,000 65,80,000 

 

 

 A{YH$ ‘mhrVr :  
 A) 31 ‘mM© 2018 AIoaÀ¶m dfm©V ’${Z©Mada { 40000, ¶§Ìgm‘J«rda  { 120000 d O‘rZ Am{U B‘maV    

     ¶m§da { 200000 Kgmam AmH$maÊ¶mV Ambobm Amho. 
 

 ~) ¶§Ìgm‘«JrMm H$mhr ^mJ 31 ‘mM© 2018 ¶m dfm©V { 150000 bm {dH$Ê¶mV Ambm AgwZ Ë¶mV {40000  
    Mo ZwH$gmZ Pmbo. 

 

 H$) 31 ‘mM© 2018 ¶m dfm©V { 100000 bm^m§e d { 50000 Am¶H$a AXm H$aÊ¶mV Ambm. 
darb ‘m{hVrÀ¶m AmYmao AàË¶j nÕVrZo Zwgma 31 ‘mM© 2018 AIoaMo amoI àdmh nÌH$ V¶ma H$am. 

 

   
 qH$dm  
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2. {O½Zoe {b. ¶m§Mo g§jrá Vmio~§X Imbrb à‘mUo … 15 
 31 ‘mM© . . . .  AmIoaMo Vmio~§X 

 
 

Xo¶Vm 2017 ({) 2018 ({) ‘mb‘Îmm 2017 ({) 2018 ({) 
g‘^mJ ^m§S>db 10,00,000 10,00,000 Zmdbm¡{H$H$ 25,000 ---- 
gm‘mÝ¶ amIrd {ZYr 2,50,000 3,00,000 B‘maV 10,00,000 9,50,000 
Z’$m-VmoQ>m ImVo 1,52,500 1,53,000 ¶§Ìgm‘«Jr 7,50,000 8,45,000 
~±H$ H$O© 3,50,000 3,10,000 gmYZgm‘«Jr 90,000 81,000 
XoUr ImVo 5,50,000 4,62,500 ‘mbgmR>m 2,00,000 1,48,000 
Am¶H$a VaVwX 168500 1,52,500 ¶oUo ImVr 4,00,000 3,20,000 
   amoI 6,000 14,000 
   ~±H$ --- 20,000 
EHy$U 24,71,000 23,78,000 EHy$U 24,71,000 23,78,000 

 

 

   
 BVa ‘mhrVr :  
 (A) Mmbw dfm©V { 50,000 AJ«r‘ bm^m§e XoÊ¶mV Ambm.  
 (~) B‘maVrda 5 Q>³Ho$ Kgmam AmH$maÊ¶mV Ambm Amho.  
 (H$) 31 ‘mM© 2018 AIoaÀ¶m dfm©V {1,50,000 Mr ¶§Ìgm‘«Jr IaoXr H$aÊ¶mV Ambr.  
 (S>) Mmbw dfm©gmR>r {1,50,000 Mr Am¶H$a VaVyX H$aÊ¶mV Ambr. 

darb ‘m{hVrÀ¶m AmYmao AàË¶j nÕVrZo Zwgma 31 ‘mM © 2018 AIoaMo amoI àdmh nÌH$ V¶ma H$am. 
 

   
3. {H$Qy> {b. Imbrb àH$ënmV JwUdUyH$ H$aÊ¶mMo {Z¶moOZ H$arV Amho. 15 
 Jw§VdUwH$ qH$‘V                          :    { 1,00,000 

A§Xm{OV Am¶w©‘mZ                        :            5 df© 
Xadfu Ano{jV {dH«$s                     :     { 150,000 
amoI CËnmXZ IM© (Xa dfu)               :      { 60,000 
Am¶H$a Xa                               :            30% 
10% XamZo ê$ 1 Mo H$ga> KQ>H$ {Zìdi gX¶‘yë¶ Imbrbà‘mUo Amho. 

 

 df© 1 2 3 4 5 
gX¶ ‘yë¶ KQ>H$ 0·909 0·826 0·751 0·683 0·621 

 
darb {Xboë¶m ‘m{hVrdê$Z Imbrb ~m~r H$mT>m :  

1. naVmdm H$mbmdYr nÕV 
2. {Zìdi gXç‘yë¶ nÕV 
3. Z’$m {ZX}em§H$. 

 

   
 qH$dm  

C0136 / C0138   FINANCIAL ACCOUNTING & AUDITING : PAPER X   MANAGEMENT ACCOUNTING.

E27AE78C7874542B082684696CF22930
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 8  
3. A{XVr br. ~mOmamV CnbãY Agboë¶m  GPX ¶§Ì qH$‘V ê$2,00,000 d NPX ¶§Ì qH$‘V ê$ 3,00,000 ¶m XmoZ 

¶§Ìmn¡H$s EH$ ¶§Ì IaoXr H$ê$ BpÀN>Vo Amho.  
    XmoÝhr ¶§ÌmMr Zâ¶mMr VybZm 10% ^m§S>dbr H$garZo Ano{jV Amho. 
Ano{jV H$amoÎma d Kgmamnyd© Z’$m nwT>rb à‘mUo Amho …- 

15 

 df© 1 2 3 4 5 
GPX ¶§Ì Z’$m 40,000 60,000 80,000 1,00,000 90,000 
NPX ¶§Ì Z’$m 80,000 1,00,000 1,40,000 1,50,000 1,30,000 

  

Imbrb nÕVrZwgma XmoÝhrn¡H$s H$moUVo ¶§Ì ’$m¶Xoera R>aob Vo Xe©dm …- 
1. naVmdm H$mbmdYr nÕV 
2. {Zìdi gX²‘yë¶ nÕV 
3. Z’$m naVmdm nÕV. 

 

   

4. (A)   g§nyU© dm³¶ nyÝhm {bhÿZ, Vo MyH$ H$s ~amo~a Vo gm§Jm. 08 
 1. amoI àdmh nÌH$ AS-11 ¶m Zwgma V¶ma H$aVmV.  
 2. Am¶H$a naVmdm hm Am{W©H$ {H«$¶onmgyZ Ambobm amoI àdmh Amho.  
 3. IoiVo ^m§S>db åhUOo pñWa ‘mb‘Îmonojm ApñWa ‘mb‘Îmm OmñV AgU o ho hmo¶.  
 4. ¶§Ì IaoXr hr H$m¶©dmhrZ {H«$¶m hmo¶.  
 5. gmYmaU ì¶dgm¶ {H«$¶o{edm¶ AÝ¶ {H«$¶onmgyZ {‘iUmao CËnÞ ho ì¶mdgm¶m ì¶Vrar³V CËnÞ JUbo OmVo.  
 6. naVmdm H$mbmdYr nÕVrV dmfuH$ amoI Am§Vaàdmh åhUOo H$amoÎma {Zìdi Z’$m dOm Kgmam hmo¶.  
 7. pñWa ‘mb‘Îmm {dH«$snmoQ>r Pmbobm Z’$m hm H$m¶©dmhrZ {H«$¶oV ‘moS>Vmo.  
 8. Xo¶ hþ§S>¶mVrb dmT>r‘wio H$m¶©dmhrZ Zâ¶mV KQ> hmoVo.  

 (~)   "A' ñV§^mVrb KQ>H$m§er "~' ñV§^mVrb AJXr ¶mo½¶ {dH$ënmMr {ZdS> H$ê$Z OmoS>çm Owidm d nyÝhm {bhm: 07 
 ñV§^ A ñV§^  A 

1. IoiVo ^m§S>db A) Am{W©H$ {H«$¶m 
2. Jw§VdUwH$sMr {dH«$s ~) H$m¶©dmhrZ {H«$¶oVrb amoI Am§Va àdmh 
3. gaH$mar AZwXmZ H$) IoiË¶m ^m§S>dbmV dmT> hmoVo 
4. H$Om©darb ì¶mO S>) JwUmË‘H$ g§H$ënZm 
5. VmËnwaVo IoiVo ^m§S>db B) ApñWa ‘mb‘Îmm 
6. amoI àdmh nÌH$mVrb YZH$mo‘Yrb dmT> ’$) Jw§VdUwH$ {H«$¶m 
7. nwadR>mXmam§Zm AmJmdw a³H$‘ AXm h) h§Jm‘r IoiVo ^m§S>db 

 

 

 qH$dm  
4. WmoS>³¶mV {Q>nm X¶m (H$moUVohr VrZ) : 15 
 1. Am{W©H$ {H«$¶mVrb amoIàdmh  
 2. H$m¶‘ñdê$nr IoiVo ^m§S>db  
 3. Z’$m {ZX}em§H$  
 4. gwa{jV {H$Zmam ‘yë¶  
 5. ~Mmdboë¶m dñVy§Mo ‘yë¶.  

--------------- 
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